




KEY INDICATORS (Fiscal year ended June 30, 2012)

Operating Revenue: $87.3 million

Full Time Equivalent (FTE) Enrollment: 1,419 students

Primary Selectivity: 35.9%

Primary Matriculation: 28.4%

Net tuition per student: $26,140

Average Gifts per Student: $17,217

Total Cash and Investments: $492.9 million

Total Direct Debt: $84.5 million

Total Comprehensive Debt*: $84.5 million

Expendable Financial Resources to Direct Debt: 3.77 times

Expendable Financial Resources to Operations: 3.64 times

Monthly Days Cash on Hand: 515.8 days

Operating Margin: 8.5%

Operating Cash Flow Margin: 13.7%

Three-Year Average Debt Service Coverage: 4.91 times

Operating Reliance on Student Charges Revenue (% of Moody's Adjusted Operating Revenue): 58.2%

*Comprehensive Debt includes di



outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for
each credit rating.
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CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. ("MIS") AND ITS AFFILIATES ARE
MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH
PUBLICATIONS PUBLISHED BY MOODY'S ("MOODY'S PUBLICATIONS") MAY INCLUDE MOODY'S
CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS,
OR DEBT OR DEBT-LIKE SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN
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ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY
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represent will directly or indirectly disseminate this document or its contents to "retail clients" within the meaning of
section 761G of the Corporations Act 2001. MOODY'S credit rating is an opinion as to the creditworthiness of a
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